In the EAGA, trade with rest of the world (extra-EAGA) s
significantly higher than Inter-EAGA trade, indlcating that the
EAGA remains open to world trade.

Trend In lnter and extra-EAGA trade
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Inter-regional trade in Indonesfa and Malaysia-EAGASs and
Brunei rermained relatively low in 2015 with exports belng under
10% and imports at under20%. Extra-EAGA exports, however,
exceeded 90% in all three EAGA's while extra-EAGA imports
ranged between 72 %-93% in 2015.
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INVESTMENT’

EAGA generally attracts about 10% of the total Investments
to BIMP. Since 2013 investments to EAGA has been resillent at
appro:gﬁi&t‘élyaublluhpussﬁperannum.

3 She and share Invsstment in SUMP and EAGA
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Investment in EAGA Is predominantly made up of FDI rather than
domestic Investment with FDI increasing slgni icantly since 2013.1n
2010 FDI represented about 73% of total Investment of 1 billion US$
but increased to 82% of total investment of 34 billion US$ in 2015,

w0 Size of lnvestmantin EAGA
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Total investment In Brunei has been stable over the years, but in
2015 it recorded a small domestic disinvestment, which however
was offset by FDL. _

FDI In Indonesla-EAGA has been steadily increasing from 35 billion
US$ in 2010 to USS to 8.8 billlan US$ in 2015.

" Approvadinvesiment in Indonesla-EAGA”
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FDHIn the manufacturing sector In Malaysia-EAGA took a dip in 2015,
but has been compensated by an increase in domesticinvestment.

Investment nthe Philippines-EAGA Isfargely FDI driven, amounting
t0 19 billion US4 in 2015, )

- Approved investmunt In Pillippiras-EAGA
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Over the perfod 2008 - 2014, tourism in EAGA has been increasing,
supported by domestic tourism. On average 86 out of BVery
100 visitors to EAGA are domestic tourists®. International arrivals
dropped in 2014 to about 52 million visitors but rebounded In 2015
recording 9.4 million visitors, a slgnificant Increase of about 78 %,
accounted for by a substantial Increase in Malaysia-EAGA.

Vliltor arrhvals to EAGA
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Foreign visitor arrivals have remained steady overthe years in Brunei
and Indanesia-EAGA, while In the Philippines-EAGA, it has seen a
rapid rise. In Malaysia-EAGA, forefgn tourist arrivals far exceed the
combined arivals to Brunel, Indenesia and the Philippines-EAGAs.
Domestic tourlsm Is expanding rapldly in Malaysia-EAGA while
In the Philippines-EAGA a slow but gradual pick-up is evident. In
Indonesia-EAGA domiestic tourism has consistently remained high
through the years.

Forelgn visltor arrivals 1o EAGA
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For.more information and inguiries, pleass vish
BIMP-EAGA Facilitation Centra
hittpifwmnw Bimpeaga.org
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PROFILE!
The Brunel Darussalam-Indanesia-Malaysia-Philippines East ASEA|
Growth Area (BIMP-EAGA) initiative was launched in 1994 as a
cooperation Initiative by the four BIMP-EAGA natlons to accelerate
ecanomic development. Except for Brunel Darussalam, BIMP-EAGA
conslsts of areas that are geographicalfy distant from thelr natlonal
capitals, yet in strategic proximity to each other. in addition, these
states and provinces are vast, accounting for over 60% in land area of
BIMP; but sparsely populated with less than 20% of BIMP's population
and 18% of the labour force:The population density.of EAGA Is a mere
46 persons per square kilometer. Desplte these challenges, EAGA
contributes about 7% and 112 of the total economic activity and total
trade, respectively, of BIMP.
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Population 000 w15 Fehst] 189 né

Land area km? Wi | 1586TT8 22 353
Labour force aop 2075 0531 182 3
Population density persons/km’ 05 46 iyl 1o~
GDP at cumrent milllon US§ M| METH s 107
GDP at current PPPS million PPPS 01 Tn5H E] no
Total international trade | millentS$ | 15 89,285 JiA] 39

Nobe: ASEAN labour frce duta refert ta year 2014
» Refers to persons/km’, niot in percentage.

ECONOMY?

TR T s iy S A i PR S S T AR
The econamic disparity between EAGA and BIMP Is reflected in the
key economic Indicators. In 2014, BIMP's growth rate stood at 53%
compared to the 47% achleved by EAGA. Export was under 209 and
Import was about 5% In 2015.
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Annual gowth rate of real GDP in %6, 2004 47 53 47
GOP per apita at cument US5, 2014 3 I 33% 405
GDP per xpltaalcurrent PPPS, 2014 999 0516 0569 |
Tolal exports, llion USS, 2015 [ 45 eS|
Totalimport, blion USS, 2015 ] 3 o |
Unemployment ate n %, 2015 | 53 60 |

All EAGA economies, aslde from Brunel, experienced strong growth
with Malaysia-EAGA and the Phllippines-EAGA accelerating in 2014.

Raal GDP growih rates st nationsl currency InEAGA
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BIMP refers to the whle teitory of Brunel Darussalam, Indonesia, Malaysla, and the
nes. BIMP-EAGA the entire sulanate of Brunel D: lam (Brunaf); the

Philippli cvers
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states of Sabah and Sarrwak and the feders] territory of Labuan In Malaysia (Malaysla EAGA):

‘3nd Mindanaa and the province of Pafzwan In the Phllippines (Philippines-EAGA).
PPPS refers to purchasing power parlty converted gross domestic product (GDP). The
Phillppines-EAGA covers only Mindanao.

Since 2012, EAGA growth has been consistently lowerthan growth
in BIMP and ASEAN. Howeverin 2014 there was aslight upturr o
EAGA, hatrawing the growth rate gap with BIMP and ASEAN.
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The size of the FAGAS.of Indonesia, Malaysia and the Philipplnes,

measured by GDP at current PPPS, have increased steadily since
2010, In terms of growth rates though, Indonesia-EAGA slowed
down marginally in 2014, as with Brunel.

GDP and growth rates st current PPP$ In EAGA
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Note: Bars refer to values (LHS) while lines refer to percentages (RHSY

In the EAGAs of Indonesla, Malaysla and the Philipplnes, GDP per
capita at current PPP$ have been increasing since 2010, but the
EAGA GDP per capita still remalned lower than In the BIMP and
ASEAN. Despite the steady growths, the development gap as
measured by GDP per capita, has widened In the EAGA. In 2010,
GDP per capita of the EAGA was 96% that of BIMP but this has
shrunk to 92% In 2014.
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EAGA as a whole has been unable to narmow the development
gap, however Indonesia-EAGA appeared ta have achieved parity
with the national average over the period 2010-2014.

GOP percaphia at cumrent PPP3
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Thowsand PPPS

3 LHS - left hand scale; RHS = right hand scale.

‘m\@ﬁﬂnﬁﬁaﬂﬁ n_r_!ppesls‘{ﬁAGk‘-'l'sxhe Jargest ecanomy, while
 the Phillppines-EAGA fs the fastestgrowing. Brunei has the largest
GDP per capita.
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In 2014, the EAGA GDP at current PPP$ constituted about 7.3 % of
the BIMP and about 11% of the ASEAN.

share of EAGA GOP In BIMP,
GDP at currant PPPS, 2014

Share of EAGA GDP In ASEAN,
GOP at current PPP§, 2014
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The GDP contribution of the EAGAs of Indonesla, Malaysia and the
Phillpplnes to thelr national economy remained at 14 %1018%1n 2014.

Slze of EAGA In BIMP, GDP at currant PPPS, 2014
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1n 2014, the Indonesla-EAGA contributed close to two-thirds of the:
BIMP with Brunel belng the smallest, contributed close to 5 %.
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GDP shase at current PPP% In EAGA, 2014 1
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EMPLOYMENT* AND POVERTY®
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Unemployment In EAGA, BIMP and ASEAN was trending downwards
until 2014 but registered a marglnal rise in 2015, Unemployment in
the EAGA though, has remained: lower than i BIMP but higher
than In ASEAN. In the Malaysia-EAGA and the Philippines-EAGA
It has remalned under 6% since:2005, while in Indonesia-EAGA,
unemployment rate saw a majorreduction over the years, from a
high of T1% in 2005 to under 6 % in 2015.

eyl e b LA, RS, s ASLAH

¥

"200s. 1004 Tou 3004 7008 30 JEL OV D 10 2

Poverty Incldence In both Indonesla- and Malaysla-EAGAs declined
slgnificantly between 2007 and 2014, while In the Phillppines-EAGA
it remalned atabout the same level over the years. In 2015, poverty
incidence In the Phllippines-EAGA and Malaysia-EAGA were
higher than their national averages, while there Is no disparlty In
Indonesla-EAGA and the rest of the Indonesla.
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TRADE IN GOODS

Total trade driven by exports, has been decreasing since 2012,
However, trade balance has rematned positve, afthough it has
shrunk to 48 bilfion US$ In2015,

Bafion USS

B Trade balwca
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4 Unemploymentn the Philppines EAGA covers only Mirdansa.

2 s poverty Incldence it bated on hotsehold con t while thatof Indonesia and
Philippiries 1s basad.on population courty) Iicldence In the Phillppines EAGA
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The share of inter-regional trade in both the GTs of Indonesia and
Malaysia averaged just about 10 % in 2015, Trade Is largely with the
rest of the world. .

1a-GT Intar- and extra:
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About 12% of all FDI In IMT goes to IMT-GT, while about 17% of
domesticinvestments In IMT is invested in IMT-GT.

Shata of IMT-GT FDI In IMT, 2015 Share of IMT-GT domastlc

Invastmant In IMT, 2015
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Investment In Indonesia-GT has beén steadily Increasing over the
years, and to a large extent, driven by FDI. !
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\pp g sector In IMT-GT, Malaysla

2010 2011 2012 013 2014 2015
B Damesti Investment = FDi

Approved investment In Thalland-GT peaked in 2013, stowed down in
2014 but recovered in 2015, driven by domestic Investment.

2 Approved Investmant In IMT-GT, Thalland

2010 2011 2012 2013 2014 2015
B Domestlc Invesiment B

TOURISM

Domestic tourism is expanding rapidly in Malaysla IMT-GT while L,
forelgn isitor amrivals are trending downwards in recent years. In
Thalland-GT, both domestic tourism and forelgn visitor aj

register a slower but steady growth,
Domestic arrivals to IMT-GT Internatianal arrivals to IMT-GT
. Malaysla 2
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For mora Information and ngquiries, pleaee visit
Lentre foriM7-GT SUbregional Cooperation (CIMT)
hitpiwwaimtgt.org



PROFILE'

The Indonesia-Malaysia-Thailand-Growth Triangle (IMT-GT), formed
by provinces and states of Indonesia, Malaysia and Thailand,
is a subreglonal initiative, that alms to accelerate “economic
transformation” In less developed areas in these countries towards
a "seamless, progressive, prosperous, and peaceful subregion with
improved quality of life.

Population 0 20 BHE 9 25
Landarea sqbm B G514 m us
Labour forre 000 25 38340 ns 2
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GOP, cwrrent pirices US§ milllon o] 399,052 M4 BB
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The IMT-GT comprises of ten provinces of Sumatra, Indonesla
(Indanesla-GT); eight states In Peninsular Malaysla (Malaysla-GT);
and 14 provinces In the Southern Reglon of Thailand (Thailand-GT).
It 1s home ta about 81 milllon people inhabiting a land area of about
615 thousand square kilometers. Population density of IMT-GT has
increased from 112 persons per square kilometers in 2005 to 132
persons per square kilometer in 2015.

1 tand Populatlon PapulatlonDensity

In 2014, the IMT-GT recorded impressive growth at 6.9% largely driven
by the performance of the Indonesia-GT, which was also the largest

(GT) economy.
GDP at current PPP $ and growth rates
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In current PPP$, the IMT-GT constituted about 24% of the IMT
economy in 2014, with Thailand being the smallest.

Size, growth and percaplta GDPIn current PPP$, 2014
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In 2014, the IMT-GT had a 16% share of the ASEAN economic pie
while within the IMT, the IMT-GT accounted for one quarter of the
economy. Malaysla-GT contributed almost 50% to the Malaysla
economy contrasting sharply with Thalland-GT contribution at
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ECONOMY?

The IMT-GT registered higher per capita GDP at current PPP$ relative
to the IMT and ASEAN in 2014.

Keyind|tators 1MT-GT, 1M1 ASEAN
Annual growth rate of real GDF, 2014 47 42 A7
GOP at current PPP$, million, 2014 1,176,313 4,521,703 6,565,751
GOP per capita, current PPPS 2014 13,484 12,998 W44
Total exparts, bilfion US§ 2015 08 n 1,185
Total imports, billion US$ 2015 188 F311 1091
Unemployment rate, 2015 50 19 37

' IMT refers to the whale teritory of Indonesla, Malaysla and Thalland. IMT-GT refers
to the ten pravinces of Sumatra, Indonesla; elght states In Peninsutar Malaysla; and
14 provinces In the Southem Reglon of Thailand.

1 PPP$ refers to purchasing power parity converted gross domastic product (GDP.

under 10%.

Billlon PPP$

Share of IMT-GT In ASEAN,
GDP at current FPPS, 2014

Share of IMT-GT In IMT,
GDP atcurrent PEPS, 2014

Size of IMT-GT in IMT, GDP at current PPP§, 2014
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Indonesta Malaysia
=IMT-GT = NonIMT-GT

ta PPPS sﬁuﬁ‘s’t&adﬂyﬁiﬂmﬁngmtme
years'in tha M :ﬁ&a? im 10,720 PPPS in 2010 ta 13,484 PPPS In
2014, Malaysia-GTis the richest within the IME-GT.
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EMPLOYMENT AND POVERTY

Poverty Inclderica In the IMT-GT, as measured by: national poverty
lines, has been declining since 2005. Malaysla's poverty incidence Is
based on hausehold concept while that of Indonesia and Thailand is
based on population count.

5 Poverty incidence In IMT-GT
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TRADE IN GOODS®

Unemployment rate has been trending downwards in the IMT-GT
sinca 2005, On an annual basls though, the unemployment rate in
the IMT-GT recorded a marginal increase from 4.6% in 2014 to 5.09
in 2015, Thailand-GT has the lowest unemployment rate amongst the
IMT-GT over the 2005 -2015 perlod, registering under 23 per annum,
while Indonesla-GT recorded the highest over the same period, albeit
ata declining rate.
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Total trade In the IMT-GT with the rest of the world and the IMT,

had slightly decreased from 2012 to 2015.
Trade in goods
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Volume of trade is largest in Malaysia-GT accounting for about 80% of
IMT-GT trade over years, 20102015, followed by Indoriesla-GT at 14%.
Total trade pattern of Malaysia-G1 Is fairly stable, whilea mixed trend
is observed In Indonesia-GT add Thalland-GT:
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* [nter-reglonal trade refers to GT trade with IMT; Extra-reglonal trade refers to =
trade with the rest of the world, excluding IMT.



